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002460 2020-016

ISRV AR BIR A E)
XFHRESZ AR RENEELS

2020 2 12

2020 32

1. B2015 9 B2 HES , (RABRZRITE RIM BIHAMHE
IBE. BHFRIHELITRS

(1)iBFIRBRATE RIM LAE , HERNEIIZHRERRIR
REHBRIBEIER ;

[E :
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PEABRIGEER RIM BRIEETER
AdiE it ) Z5H ZH5E
ZREIR ZREH = EHA B ZAHE
BRELEI BRIEES BRIEES
2015-061
Neometals 45%
RIM 2,500 2015 9 Neometals 70%
2015.09 25% ; PMI 30%
25% 2 RIM 25% PMI 30% 250
2016-006
0, 0,
RIM 2715 2016 2 Neometalso45 ) Neometals 13.8 )
2016.02 43.1% PMI 30% PMI 43.1%
18.1% 5 RIM 250 43.1%
2017-026 0 0
2000 2017 3 Neometals 13.8& Neometals 13.8&
2017.03 43.1% RIM PMI 43.1% PMI 43.1%
21 43.1% 43.1%
2019-015
N Is 13.8%
RIM 5,190 2019 3 eometals 038 0 PMI 50%
2019.03 50% PMI 43.1% ;
6.9% 19 RIM  6.9% 43.1% 50%
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2020.02

5,000

50%

2020

2

2020-008

RIM

PMI 50%
50%

PMI 50%
50%
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(2)i858 RIMIE=FMSHIRE. EFEERER. MERFF

IR, REBRABENE, IERCEERIRRMEEMIE.

ms :
RIM
2017 €6 308 | 201846 H30H | 201986 H30H
- 12016 SE7BZE | 201747 BE 12018 &£ 7 BZE
BTh
2017 £ 6 B 2018 &£ 6 B 20196 B
(&Ew®#Hit) (&H8Hit) (&H8Hit)
115,521 195,958 194,879
18,672 93,560 106,484
61,767 335,879 394,437
5,574 74,888 107,924
-8,288 84,393 147,147
-30,966 -16,411 -47,835
43,938 27,531 122,531
95,000
4,938 46,436 22,553
RIM Mt Marion
100% Mt Marion
2015 9 RIM Neometals PMI
2500
Neometals RIM 25% Mt Marion

Mt Marion
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6%

49% 6%
RIM RIM Mt Marion
20 RIM Mt Marion
335 RC 30
2015
2016 7 RIM Mt Marion
Mt Marion
2,324 6,050 2016 9
100% Mt Marion
6%
4% 6% 2016 10 Snowden
Mining IndustryConsultants
Mt Marion 7,780
2017 2 Mt Marion RIM
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40 2017 2019
RIM

96.15% 93.78% 80.06% RIM

PMI RIM 5000

Mt Marion

2, 2018 £ 8 A 14 H , B8 ERRLA 2,720 BETSXREAFE =78
M= NHC , iEMHE4 3,330 H5E7T | BREEFFSARELGI 37.5% ;
sReEIRRLA 8,530 AR AI=551% 2R EIFRISARELEI 100% ;
2020 £F 2 A 8 H F=REFFLABBREAED 688,776 SE5TiAM Exar
Capital #iB% , ;FAZELBIAREEET 51% ; LA 38,000 HEETIIH=254F
18R, FEITMES 46,530 BT , BEEEERFARLLHI/ 100%.,
IS HRWELITRE

(1) iEFREA 2018 FH/Z= NHC &ZLAK , ERRIREETEHIE
RBARRBHIRIERIER ;

EE :
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ARHRIGEER fir= NHC BRI IER
Ad1E) it s REH R8R
RSB REREW = EHE mEEs| SEhEHE
BRELHY BRIEEHS BRIEEHE
2018-081
2,720 2018 8 62.5%
2018.08 | NHC 37.5%
14 NHC 37.5%
Exar
Capital
2020-011
Exar Capital
68.8776 2020 2 8 62.5% 49%
2020.02 Exar Capital
51% 37.5% 51%
688,776
2,788.8776

(2) 558 2018 FR=EEFRTLIEK , HIRINGEPZUBRRFLATHRISEER ;
[ :
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AT HRIGEER =R EIETILER
AT FiHF X 5H 2R
RHEIR RREHM #HEERHA HEEZ=s| SChEE
BELH it | BN EES
2018-080
8,530 2018 8
2018.08 100% 100%
14 Minera Exar
37.5%
2020-010
38,000 2020 2 8
2020.02 100% 100% 100%
46,530
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(3) BEARA= NHC, W= ENSHE LR,
MEREFEI , RIPFRADWEITSIHNCEERISBNEZAIE,
=1

NHC Exar Capital

2018 €E 12 B 31 A/ | 201986 B30 H/
Ei=1a7 2018 £EE 2019 £F 1-6 B
(FK&EHit) ( RE®Hit)
60,848 183,219
3,782 11,224
1,282 7,579
1,211 7,305

Lithium Americas Corp.

Minera Exar Jujuy Cauchari-Olaroz
Minera Exar 37.5%
2018 8 2,720
Netherlands Holding Corp.
Exar Capital Exar Capital 3,330
Exar Capital  Minera Exar 3,330
Cauchari-Olaroz
Exar Capital

688,776 Exar Capital 688,776
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2018$E 12 B 31 B/ | 2019%]6 B30H/
=1 2018 £FEE 2019% 16 B
( RézwHit) (REHiT)
60,344 90,470
60,518 90,461
26 58
2018 8 8,530
100%
6,030 Sociedad Quimica y Minera de Chile
S.A SQM Minera Exar 37.5%
2019 4 16,000 Minera Exar
141,016,944 Minera Exar
50% 2020 2 1,632.6531
Minera Exar 1438.9484
Minera Exar 51% Minera Exar
Minera Exar 2
Minera Exar

Cauchari-Olaroz
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3. 2018 8 H 14 8, IRABMIME Minera Exar 37.5%RBJ8%1Y ,

HRERH 5,220 FFETTAIMSSEAED ; 2020 ££2 A 8 H |, (RATI4EEE
g Minera Exar BRIX , $#5BRLLBIEE] 51% , H3F Minera Exar 1
ZAEEd 2 {255k, W REELUTRSE

(1)i55FRERATIE Minera Exar PASE , ELRRIREEETEIS
. ARRBIHERIEE RS EMIER ;

ms :
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Minera Exar BRIREEHS
AEHRIGEER YAG b b B
e TER
i
25 2iHF | = X5 =5 1EE XZ: | RXZE 5B
RAEIN EEZS| . mExRS| .
5 BztEfl | BHEA HE 5 HHA HE | IRNEHE | IRIGE
2018-080
2018
Minera 8
6,030 62.5%
2018.08 | EXar 7% |, 50% ’
37.5% Minera Exar SQM 50%
37.5%
37.5%
2018-083
2018
5,220
2018.08 | NHC 8 NHC
Minera 14 Minera Exar
Exar
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2019-010
Exar 2019 Exar
Capital 3 _
2019.03 10,000 Capital
8 Minera
Minera
Exar 2019
Exar
2019-031
2019
Minera 4
16,000
2019.04 | Exarlalo 50% 62.5% 50%
16,944 2 Minera
37.5% 50%

Exar
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2020-010
Minera
2020

Exar 2 .

21,632.65 Minera 50% 49%

2020.02 | 14,389,484 51%
8 Exar
50% 51%

2

43,662.65

15,220
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(2) 15458 Minera Exar IE=FWSSHIE. £~EERR. HE

. EEEEEFEL , HIPRARSEIUEHEIRI R BRI Z SN

BRSEH,
Minera Exar
2017 €12 831 | 2018812 H31 | 20196 308
et B/2017 &£ B/2018 £EEE 12019 £E 1-6 B
(&H®#it) (&H®#it) (&H®it)
5,534.48 13,269.55 24,311.17
3,930.02 10,526.18 21,595.47
1,608.47 2,743.37 2,715.69
-1,144.99 -64.70 -27.68
-963.90 -62.54 -27.52
-3,127.56 -6,820.84 6,380.98
4,860.00 6,236.42 10,600.00
Minera Exar
Jujuy Cauchari-Olaroz 4
2021 75%

Cauchari-Olaroz

Montgomery & Associates Inc., Ausenco

Services Inc. Cauchari-Olaroz

Andeburg Consulting
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T FRRERE #as KRB E
(mg/L) (Mg ) (Ig)
591 667,800 3,554,700
592 3,061,900 16,298,000
592 3,729,700 19,852,700
592 887,300 4,722,700
Minera Exar
2020 2 14
A
Minera Exar S.A.
2020 143 2019 6 30
Minera Exar 74,078.51

4, 2019 £ 3 B 8 B , IRARIRESAZF2F] Exar Capital {22
AT 1 (2SS RENEE Filid Exar Capital 15UEM455 5
BNiRM#4G Minera Exar, 2020 £ 2 A 8 H , (RARIEIZEEFAH
Exar Capital f2{{A#Bid 4,000 FETTAIVSSHA. 5+ FEIRBLUT
BE:

(1) BIIRIERARRNEEFAE. SRFAERIBRINGA
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[ :
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100% 100%

29.999 3715% 16.8% 100%, 50% 100% 11.64% 100% 55% 100% 6.86% 12.19%
Bacanora RIM Mariana Mount Blackstairs Pilbara Explorex
Lithium Lithium Marion Lithium Resources
Plc Co.,L td Lithium Limited Inc.

77.5% | 22.5% 62.5% 50% 50%| 99% 1% 86.2594 13.75%

Sonora Exar Minera Ganfeng Litio
th'um Capital Exar Litio Minera




R EE Ik

SanfenglLithium
(2)IBESIRRARERERAEEEFIE | KRB iRtz

2EFRE. SRFL2ENABLEER ;
[E :
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= =l e $SERELHY (%) IRHESER
RIM 50.00
RIM
Mariana Minera
Minera Exar 50.00
Exar
Hernan Minera Exar
Samuel pigot Bart de
Exar Capital 37.50
Sonnaville Exar Capital
16.80
Bacanora 29.99
Sonora 22.50 Bacanora

(3)IREHERARAVSEIME XXX ZHNEFNIERRENS
Mt FRRINARZERNL.
ES :
2019 3 7
2019 4 23 2019

Exar Capital
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Minera Exar 2019
2019

10,000

2019 3 8

www.cninfo.com.cn

Minera Exar 2019

2020 2 7

Capital 4,000

2020
2020 2 8

www.cninfo.com.cn

2020-011

Exar Capital
Exar Capital

Minera Exar

2019-010

Exar Capital

Exar Capital

Exar

2020 3 24

Exar Capital
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Exar Capital

www.cninfo.com.cn
5. 2019 £ 4 B 30 B , IRRABKE (R’FAKIT A IRAIHEIRAT
fREFm=R) (LT “ (W) “ ) ;2020 F 2 A 8 H, BT
PEEENRAEHE | IRAEIXT (2D #HITIET. BHRRBLUTRS !
(1)iB558E (FXE) EiTER | RIBAR{THERIHIEIRE & 1T
RRMORISRRLE

BIS :
2019 4 29
A
2020 2 7
A
2014 17

2013 110
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2015 31

40



GanfengLithium




GanfengLithium




E<:|nfengLiiI"ilmitlﬁ.’ﬁiﬁf?;llk

2019 2021

(2) FES AR 1-4 RRRRAE. IBERMSHEIF | iR



R EE Ik
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BALLIR (FAZR) EITIHRAREFEAGRE, R ERN RS0,
[ :

2020 6 A
A
210,800
A
2019
2018 2020
2019 0% 5% 10%

2020 2019 2018
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38,778.00 2020 6
A 2020 1 31
A A
43.25 |/
A
2017 2019 12 31
2019
A
2020 £/2020 £ 12 B 31 H
2018 £F/ 2019 £F/

2020E 12 B 31

2020E 12 B 31

1= 2018 $E 12 31 | 2019 12 B 31
H H
H H
EBARIERR S
( 131,508.19 129,260.08 129,260.08 134,134.07
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=

2018 £/
2018 12 B 31

2019 £/
2019 12831

H

2020 ££/2020 F 12 B 31 H

2020 §F 12 B 31
H
SEBKRIERR

2020 £F 12 A 31
H
SERYERR

S5 1:2019 £, 2020

FHRFELRREENIREES

HERERSFFIAS 2018 FISFE

122,328.69 122,328.69 122,328.69 122,328.69
125,611.26 125,611.26 125,611.26 125,611.26
(
)
792,364.38 807,989.79 891,540.48 1,102,340.48
/ 1.07 0.95 0.95 0.93
1.10 0.97 0.97 0.95
/
/ 5.87 6.25 6.90 8.22
26.93% 14.670% 14.40% 12.81%
27.65% 15.06% 14.78% 13.15%

5% 2 : 2019 FIRARFBATFMBEENHRIEEE HRmrRFIES 2018 FHHF , 2020 13

BFBAEMAEEIIRAEEE RS TIRSE 2019 £F L3k 5%

122,328.69

122,328.69

128,445.12

128,445.12
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2018 £/

2019 £/

2020 ££/2020 F 12 B 31 H

2020 12 B 31

2020 12 B 31

IE 2018 €E 12 A 31 | 2019 12 B 31
H H
H H
SEBKRIERR SERYERR
125,611.26 125,611.26 131,891.82 131,891.82
)
792,364.38 807,989.79 897,656.91|  1,108,456.91
1.07 0.95 0.99 0.98
1.10 0.97 1.02 1.00
/
5.87 6.25 6.94 8.26
26.93% 14.67% 15.06% 13.40%
27.65% 15.06% 15.47% 13.76%

158 3 : 2019 FARTBARFMEEMNIIESHIHRSMSTING 2018 £1FF , 2020 13
BT BATREELIRIEE SRS TS 2010 £ E3K 10%

122,328.69

122,328.69

134,561.56

134,561.56

125,611.26

125,611.26

138,172.39

138,172.39
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2018 £/

2019 £/

2020 ££/2020 F 12 B 31 H

2020 12 B 31

2020 12 B 31

IRQ 2018 EE 12 H 31 | 2019& 12 B 31
H H
H H
2EBREERR DERERS
)
792,364.38 807,989.79 903,773.35 1,114,573.35
1.07 0.95 1.04 1.02
1.10 0.97 1.07 1.05
/
/ 5.87 6.25 6.99 8.31
26.93% 14.67% 15.72% 14.00%
27.65% 15.06% 16.14% 14.37%
2019 9 21.08
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49.33% 45.62%

33.17% .77 9.05 14.21

6. HIRBIRASHKHERIREEEFERETSR. EAFE .
IR RENRERIRBREERSENY | 577  SFHiRPEITE
REEFERIIHR2ABGZMER HEEHSIHITRREZERS
UL

B :
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Minera Exar
RIM Exar Captital Bacanora Sonora
98.6%
BZ 2019 £
BigEeE | 12831889 S {E
A7) wENR SRR
V2471 IS (tf) b2 iteEm
0
(REH#Ht)
Cauchari-Olaroz
: 22,155.70
2021
4% 6%
2017
8,872.05 2017 6 30 2018
RIM 50.00
6 30 74,888
2018 6 30 2019 6 30
107,924 2019
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RIM 2019
5
2018 1,211 2019
93.75 7.305
Exgr 37.50
Capital
Cauchari-Olaroz
Thacker Pass project
Cauchari-Olaroz
2021 2022
7.4
4,689.56 Thacker Pass
16.80 )
project 26
2018
2019 9 30
1.6
2020 2
20
1.78
Bacanora
Sonora Sonora
1,440.01
Bacanora 29.99
880
Sonora Bacanora
Sonora
756.36 2020 2 20 Bacanora
Sonora 22.50 Sonora
2019 12 31
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2017 -2018
2019
2019
5,049.21
20.00
2019
FHEITIPES -
2019
7. BIRABIESYIIMTEHE. ARER. RITISEEMSGE
R RIBATIREFESSEEK. Rz ESEEBR |, FRIBEX
RIS & hE.
mE .
i =| 2016 ££ 2017 £ 2018 £ 20199 B
38.09 79.99 135.21 140.22
24.91 40.43 79.77 81.94
0.56 9.87 14.20 19.18
7.00 22.78 30.68 47.25
28.44 43.83 50.04 42.11
4.65 14.69 12.24 3.28
EBITDA 6.46 18.95 16.17
6.58 5.04 6.85 2.28
% 33.83 39.36 35.49 23.45
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% 21.28 44.95 20.36 4.06
% 34.61 49.45 41.00 41.56
% 21.94 36.04 27.78 36.57
1.24 1.62 2.07 1.68
EBITDA 0.92 0.83 0.53 --
EBITDA 30.78 39.20 20.04 --
EBITDA/ 0.30 0.88 0.75 --
2018 H
2019 5 22
2019 2019 746
AA
AA
2019 12 31
,_ EEEEH SEEEN | ERER
IBHERITEH "~ - ~
REEEEE | RERESE | RTEERE

350,000.00 231,695.64 118,304.36
150,000.00 8,998.93 141,001.07
147,000.00 6,824.70 140,175.30
150,000.00 61,144.78 88,855.22
70,000.00 23,038.99 46,961.01
60,000.00 30,743.35 29,256.65
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50,000.00 5,919.64 44,080.36
50,000.00 50,000.00
50,000.00 50,000.00
100,000.00 100,000.00
50,000.00 50,000.00
59,500.00 12,800.00 46,700.00
80,000.00 80,000.00
1,366,500.00 381,166.03 985,333.97

A+H

2020 2

25




